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STATUTES AT LARGE

fund over and above the present value of the payments to be ntade on
account of all employer pensions to pensioners shall be distrbutable
among the active members of the fund at the time of its discontnuance
in proportion to the respective contributions which they had previ-
ously made to the fund; provided that v member shall receie more
than his contributions. If the distriL-atable funds are more ihan suf-
ficient to provide each member with his contributions, the excess
shall be transferred to the -,id city, county, or other political. sub-
division of the State.
(6) Any person .,ow, or hereafter, employed by the State, or by
any county, t.-iicipality or other political subdivision of the State,
in the capP-ity of a fireman, or a peace officer, shall not be required
to partLiPate in the Retirement System, if said person is amember of,
or iecomes a member of, any Fireman's Pension Fund or Plan which
-nay be now or hereafter established or created pursuant, to law, or
of The Police Insurance and Annuity Fund.
(7) Any county, municipality or other political subdivision of the
State, and any agency or department thereof, including school boards,
is hereby authorized and empowered, in its discretion, to become an
employer by applying to the Retirement Board for admission to the
System, and by complying with the requirements hereof and the rules
and regulations of the Retirement Board. All persons, except those
specifically excluded in Subsections (5) and (6) of this Section 3,
who shall be employed by any county, municipality, or agen'cy or
department thereof, after the admission of such county, municipality,
or agency or department thereof, into the System under the provi-
sions of Subsection (7) of this Section 3, shall become members of
the System as a condition of'their employment. All persons, except
those specifically excluded in Subsection (5) of this Section 3, who
are employed by any county, municipality, or agency or department
thereof, at the date of the admission of such county, municipality, or
agency or department thereof, into the System under the provisions of
Subsection (7) of this Section 3, shall become members on the date
of such admission, unless within a period of six (6) months next
following such admission they shall have filed with the Retirement
Board on a form prescribed by said Board a notice of their election
not to be covered in the membership and a duly executed waiver of
all present and prospective benefits which would otherwise inure to
them on account of their participation in the System.


